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Summary

This study attempts to analyse Jordan's balance
of payments and foreign trade during the period 1950«

19794 with special emphasis on trade policy,

Comparison of actual Tigures of foreign trade with
those given in the economic development plans was made.
in order to measure the achievemcnts of trade policy
as planned,

The first chapter of study examines Jordan's balance
of payments during the period 1950-1979. It shows that the
trade balance faced a chronic deficit during the nperiod of
the study. The remittances of Jordanians working abroad

have been very effective in reducing the deficit.

The foreign grants and loans that Jordan has received
during the study period helped tremendously in achicving a

surplus in the balance of payments,

The second chapter focuses on the structure and
growth of Jordan's foreign trade during the period of the
study., More emphasis was given to foreign trade since 1964

when Jordan started economic development plans.

The third chapter discusses trade policies pursued in
developing countries, in this aspect, import substitution.
export promoetion, terms of trade and econcmic integration

have been studies thoroughly, It has been concluded that
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protection of infant industries secms to bBe a common
denominator among developing countries. Terms of trade
for these countries, tend to be in favor of developed
and olil exporting countries.

In the fourth chapter, trade pelicy and its various

instruments has been reviewed 1in the context of:

i, Customs and Excise Law, and tariff system,

2. Export- Import regulations.

3. Bilateral and regional Trade Agreements.

i, Foreign currency control and exthange rate,

5 Investment laws and the establishment of free ZONESs ,
6. Pirect government interference through Ministry of

upnly, Civil Consumer Corporation and Military
Consumer Corporation,
The chapter also includes a comprehensive evaluation

of import substitution and export promotion in Jordan.

The fifth and final chapter prescnts the conclusiong
and recommendations., The most important of which is that
trade policy should be given more attention in cconomic
plans and should be flexible to enable adjustment as the

need arise,
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